
PHOTON CAPITAL ADVISORS LIMITED 
(CIN: L65910TG1983PLC004368) 

Regd. Office: # Plot. No.90-A, Road No.9, Jubilee Hills, Hyderabad 500 033, Telangana 
Tel/Fax No: 040-23550732, Website: http://www.pcalindia.com Email Id infor@pcalindia.com 

Date: 12.11.2020 

To 
The Manager 
DCS CRD, 
BSE Limited, 
25th Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai - 400 001. 

Dear Sir, 

Sub: Outcome of board meeting held on 12.11.2020. 
Ref: Scrip Code: 509084 

With reference to the above mentioned subject, please note that the Board of directors in 
their just concluded Board meeting has inter-alia transacted the following business: 

1. Declaration of un-audited standalone and consolidated financial results for the quarter 
ended 30.09.2020. 

2. Taken note of Limited Review Report. 

This is for your information and records. 

Thanking you, 

Yours faithfully. 

ADVI APIEAL 

For PHOTON CAPITAL ADVISORS LIMITED 

N. oaharo 
Fomerly HMFCO MARWEL ITD, sOBHARANI NANDURY 

WHOLE TIME DIRECTOR 
DIN: 00567002 HYO 
Encl: 1. Un-audited standalone and consolidated financial results for the quarter ended 

30.09.2020. 
2. Limited Review Report. 
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Statement of the Standalone and Consolidated Unaudited Financial Results for the Quarter and Half year ended 30th September, 2020 

Standalone Consolidated 

Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended 
S.no Particulars 

30-Sep-20| 30-Jun-20 30-Sep-1930-Sep-2030-Sep-19 31-Mar-20 30-Sep-20 30-Jun-20 30-Sep-19 30-Sep-20 30-Sep-19 31-Mar-20 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unauditedd Unaudited Unaudited Audited 

Part-l 
Income from Operations 

Interest Income 0.02 0.03 0.02 0.07 0.11 0.02 0.03 0.02 0.08 0.11 

i) Profit on sale of Mutual Fund 

(6) Other income 
Total income 

2 Expenses

(a) Loss from investment activities 

6) Employee benefits expenses 

|(c) Finance cost 

0.20 12.22 0.15| 
(0.01) 

0.04 .30 0.20 8.74 12.22 0.15 0.04 8.30 3.. 74 

0.01 0.00 0.00 0.00 
8.33 

O.00 
0.22 

0.00 | 

8.81| 
0.00 0.01 

0.05 
(0.01)|
0.16 0.17 8.81 12.33 0.05 8.33 0.22 12.33 

6.74 8.03 6.46 14.77 13.65 26.43| 6.74 8.03 6.64 14.77 14.19 26.98 

0.02 0.01 0.01 0.03 0.026 0.05 0.01 0.01 0.01 0.02 0.03 0.05 

(d) Depreciation & amortisation expense

(e) Other expenses 

Total expenses 
Profit/ (Loss) Before Tax (1-2) 

Tax expense 
a) Current tax/ Earlier Tax 

b) Deferred tax 

Total 
Profit/ (Loss) for the period (3-4) 
Other Comprehensive Income 

0.02 0.02 0.04 0.04 0.069 0.14 0.02 0.02 0.03 0.04 0.07 0.14 

28.51 
55.68 
(43.35)

3.23 8.36 1.32 32.79 3.85 
10.62 
(10.46)

7.08 
21.92 
(21.70) 

4.64 16.39 20.5 10.37 21.90 
11.2 11.15 2.11 3.01 8.09 28.6- 17.05 36.73 47.08 

(11.24) (2.82) (13.29) (30.68) (7.93) (28.59)| (8.72) (36.51) (38.27) 

1.38 
1.38 
(4.20 

1.38 
1.38 

(14.67) 

4.73 
4.73 

(35.41) 

1.3 38 

1.38 
(10.09)| 

1.38 
1.38 

(39.64) 

5.21 
5.21 

(48.56)| (10.46) (11.24) (21.70) (7.93) (28.59) (36.51) 

ltems that will not be reclassified to 

statement of profit and loss, net of tax 

On account of reclassification of financial 

instruments at fair value 

On account of remeasurement of employee 

benefits 

0.64 0.94 (4.70) 1.58 (2.25)| (2.47) 0.64 0.94 (4.70) 1.58 (2.25) (2.47) 

(1.49) (1.49) 

0.64 0.94 (4.70) 1.58 (2.25) (3.96) 0.64 0.94 (4.70) 1.58 (2.25) (3.96) 

Total Comprehensive Income/ (loss) for the 

period (4-5) 
|Profit for the period Attributable to: 

(9.81) (10.30) (8.8 12) (16.92)| (39.38) (7.29) (27.65)| (14.75 (34.93) (41.89) (52.53) 

(7.92) 
(0.01) 

(28.54)| 
(0.05) 

10.14)|
(0.01) 

(36.45)| 
(0.06) 

(48.54) (39.65)
(0.04) 

Owners of the parent 

Non Controling Interest 

Total Comprehensive Income Profit for the 

period Attributable to: 

.02)| 

3 

(7.27) 
(0.01) 

(27.06) (52.50) Owners of the parent 

Non Contrlling Interest 

(14.83) 
(0.01) 

(34.87) 
(0.06) 

(41.90) 
(0.04) (0.05) (0.02) 
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Consolidated 
Standalone 

Quarter Ended Quarter Ended Half Year Ended Year Ended 
Half Year Ended Year Ended 

Particulars 30-Sep-19| 30-Sep-20 30-Sep-19 31-Mar-20 S.no 
30-Sep-20 30-Jun-20 30-Sep-1930-Sep-20 30-Sep-19 31-Mar-20 30-Sep-20 30-Jun-20 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Unaudited Unaudited Unaudited Unaudited Audited Unaudited 

Paid-up equity share capital (Rs.10/- per 

share) 
Earnings Per Share (EPS) Basic and Diluted 

151.37 151.37 151.37 151.37 .37 151.37 151.37 151.3 151.37 151.37 151.37 151.3 

69)| (0.7 (0.28) (1.43)| .97) (2.34) (O.52) .83) (0.98) (2.41) (2.62) (3.21) 
not annualised 
Part-l Total Equity(post Tax) 

Total Equity per share (post tax) 
1,104.19 1,114.00 1,146.78 1,104.19 1,146.78 1,124.30 1,030.29 1,037.57 1,075.81 1,030.29 1,075.81 1,065.22 

68.06 71.07 68.06 71.07 70.37 72.95 73.59 75.76 72.95 75.76 74.27 68.5 

Notes: 

1.The above results were reviewed by the Audit committee and approved by the Board of Directors at its meeting held on 12th November, 2020. 

2.The financial results of the Company have been prepared in accordance with Ind AS prescribed under Section-133 of the Companies Act,2013 ('the Act") read with relevant rules thereunder and in terms of Regulation 33 of SEBI (Listing Obligations 

and Disclosure Requirements), Regulations,2015 and SEBI Circular dated 5th July, 2016. 

3.The Consolidated financial results are prepared based on Ind AS 110 "Consolidated Financial Statements". 

4. The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable. 

For Photon Capital Advisors Limited 

AL AO 
NSShh2 

Formorty 
HAFCO HARWEL LTD, sOBHARANI NANDURY 

Place: Hyderabad DIRECTOR 

HY DIN:00567002 Date: 12-11-2020 
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PHOTON CAPITAL ADVisORS LTD. 

CIN: L65910T61983PLco04368 

Plot No.90-A, Road No. 9, Jubilee Hills, Hyderabad- 500 033 Ph. +91 9951339995, Email: 

info@pcalindia.com/ grouppcal@gmail.com, Website: www.pcalindia.com 
UNAUDITED STANDALONE STATEMENT OF ASSETS AND LUABILUITIES AT 30TH SEPTEMBER, 2020 

Rupees in lakhs 

As at 30 th As at 31st March, 
Particulars 

September, 2020 2020 
ASSETS 
(1) Financial Assets 

(a) Cash and Cash Equivalents 

(b) Investments 
(c) Other financial Assets 

7.57 569 

707.30 731.51 
1.35 147 

(2) Non-financial assets 
(a) Current Tax Assets (Net) 
(b) Deferred Tax Assets 

3.66 369 

382.19 382.19 
(c) Property, Plant and Equipment 

(d) Other non-financial assets 
1.87 192 

2.83 
1,106.78 

1.06 
1,127.52 Total Assets 

LIABILITIES AND EQUITY 
LIABILITIES 
(1) Financial Liabilities 

Other Financial Liabilities 2.25 291 
(2) Non-Financial Liabilities 

(a) Provisions 
(b) Other non-financial liabilities 

(3) EQUITY 
(a) Equity Share Capital 

(b) Other Equity 

0.12 0.12 
0.22 19 

151.37 151.37 

952.82 
1,106.78 

972 94 
1,127.52 Total Liabilities and Equity 

ALAD CAPITA 
Nha a. 



PHOTON CAPITAL ADVISORs LTD 
uIN : Lby101G1983PLLUU4Sb8 

Plot No.90-A, Road No. 9, Jubilee Hills, Hyderabad- 500 033 Ph. +91 9951339995, 

Email: info@pcalindia.com/ grouppcal@gmail.com, Website: www.pcalindia.com 

UNAUDITED STANDALONE CASH FLOw STATEMENT AT 30TH SEPTEMBER, 2020 
Rupees in lakhs 

Particulars 30 th September, 2020o 31st March, 2020 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax (21.70) (30.69) 
Adjustments for 
Depreciation and Amortization Expense 0.04 0.14
Finance Costs 0.02 0.05 
Interest on Fixed Deposits 

Share of Loss/(profit) from Partner ship Firm 
(0.02) (0.10) 

Dividend Received (0.00) 
(0.20) 

0.00 

Profit/loss on sale of Investment (net) (12.22)| 
.16) 

(21.8 
(12.13) 

(42.82) Operating Profit before Working Capital Changes 
Adjustments for: 
(Increase) / Decrease in Current Assets 0.15 0.99 
(Increase)/ Decrease in Loans and Advances 
Increase /{ Decrease) in Current Liabilities and Provisions 
Cash Generated from OperationsS 

(1.7 (0.61) 

(0.63) 
(24.11) 

(0.84) 
(43.67) 

(1.23) 

Direct Taxes Paid 

Net Cash generated from/{used in) Operating Activities (24.11 (43.67) 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Investment (0.00) (280.88)| 
Proceeds from sale of investments 26. 321.8 

Interest received on fixed deposits 0.02 0.05 

Dividends received 0.00 
Net Cash from Investing Activities 26.02 41.05| 

C. CASH FLOW FROM FINANCING ACTIVITIES 

(0.02)| (0.02) Interest paid 

Net increase in Cash and Cash Equivalents (2.62)| 
32 

1.88 

5.69 
7.57 

Cash and Cash Equivalents at the beginning of the year 

Cash and Cash Equivalents at the end of the year 5.69 

Notes: 
1 Components of cash and cash equivalents 

Particulars 
Balances with banks 

-Current accounts 
Cash in Hand 

30 th September, 2020 31st March, 2020 

7.49 5.56 

0.08 0.13 

Cash and cash equivalents considered in the cash flow statement 7.57 5.69 

TAL ON CAA 

Formerly Nbkaau HIFCO NARWEL LTO. 

AYD 
OH 





PHOTON CAPITALL ADViSORs LTO. 

CIN: L65910TG1983PLCOO4368 
Plot No.90-A, Road No. 9, Jubilee Hills, Hyderabad- 500 033 Ph. +91 9951339995, Email: info@pcalindia.com/ 

grouppcal@gmail.com, Website: www.pcalindia.com 

UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AT 30TH SEPTEMBER, 2020 

(Rupees in Lakhs) 

Particulars As at 30th September, 2020 As at 31st March, 2020 

ASSETS 
(1) Financial Assets 

i) Cash and Cash Equivalents 

(i) Investments 
(ii) Other Financial Assets 

(2) Non-Financial Assets 

(b) Current Tax Assets (Net) 

(c) Deferred Tax Assets 

(a) Property, Plant and Equipment 

(d) Other non-financial assets 

11.2 9.77 

628.27 666.92 

1.35 1.87 

.66 3.69 

383.71 383.71 
1.87 1.92 

2.83 
1,032.98 

0.66 
1,068.53 Total Assets 

EQUITY AND LIABILITIES 

LIABILITIESs 
(1) Financial Liabilities 

(i) Other Financial Liabilities 

(2) Non-Financial Liabilities 

(i) Provisions 

(i) Other non-financial liabilities 

EQUITY 
(a) Equity Share Capital 
(b) Other Equity 

Non controlling interests 

2.35 3.01 

.12 0.12 

0.22 0.19 

151.37 151.37 

878.07 912.95 

0.85 
1,032.98 

0.90 
1,068.53Total Equity and Liabilities 

{LADD CAPI 

ornatly HifCo NARWEL L'O N.hanar' 

HY 11 



PH TON GAPITALL ADVISORS LTD. 

CIN: L65910T61983PLCO04368 
Plot No.90-A, Road No. 9, Jubilee Hills, Hyderabad- 500 033 Ph. +91 9951339995, Email: info@pcalindia.com/ grouppcal@gmail.com, Website: www.pcalindia.com 

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT AT 30TH SEPTEMBER, 2020 

(Rupees in Lakhs) 

ParticularsS 30th September, 2020 31st March, 2020 

A. CASH FLOW FROM OPERATING ACTIVITIES 
(43.35) (36.51) Profit before tax 

Adjustments for: 
Depreciation and Amortization Expense 0.04 14 

0.02 

(0.02) 

O.0 05 
Finance Costs 

(0.10 
Interest on Fixed Deposits 

Share of Loss/(profit) from Partner ship Firm 

Dividend Received 

14.45 11.87 

(0.00) 
(0.20) 

(0.00)
(12.22) Profit/loss on sale of Investment (net) 

14.29 
(22.23) 

(0.27) 
(43.62) 

Operating Profit before Working Capital Changes 
Adjustments for: 
(Increase) / Decrease in Current Assets 0.60 0.52 

(0.21) (2.1 8) (Increase) / Decrease in Loans and Advances 

(Increase)/Decrease in Loans and Advances 
Increase /( Decrease) in Current Liabilities and Provisions 

Cash Generated from Operations

O.03 

(0.63) (2.2 (1.23) (0.85) 

(24.49) (44.47) 
Direct Taxes Paid 

(24.4 (44.47)| Net Cash generated from/used in) Operating Activities 

B. CASH FLOw FROM INVESTING ACTIVITIES 
(280.8 Purchase of Investment 

26.00 321.88 Proceeds from sale of investments 
0.02 0.05 interest received on fixed deposits 

Net Cash from Investing Activities 26.02 41.05 

C. CASH FLOW FROM FINANCING ACTIVITIESs 
(0.02) Interest paid 

Net Cash generated from Financing Activities 

Net increase in Cash and Cash Equivalents 
Cash and Cash Equivalents at the beginning of the year 

Cas 

02) 
(3.42) 

13.19 
9.77 

1.51 

77 
11.28 ash Equivalents at the end of the year 

Notes: 

1 Components of cash and cash equivalents 

Particulars
Balances with banks5 

Current accounts 
Cash in Hand 

Cash and cash equivalentsconsidered in the cash flow statement 

30 th September 2020 31st March 2020 

11.2 9.64 
o.08 

11.28 
0.13 
9.77 

GAP 

.8hhanai HiFCe NARWEL 






